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STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OlL, GAS and MINING
1594 West North Temple, Suite 1210

Box 145801
Salt Lake City, Utah 84114-5801

(801) 538-5291

*********

APPLICATION FOR TRANSFER
OF

NOTICE OF INTENTION TO COMMENCE LARGE MINING OPERATIONS

Application is hereby made to transfer the permit to commence large mining operations for the
S!?nsbury lsland Quarry mine, permit # M/gl!_/gll , currently

operated [y McFarland & Hullinger

19 Bolinder Resources LLC (transferee).

As used herein, TRANSFEROR refers to the cunent operaton TRANSFEREE refers to the
proposed new operaton NOI refers to the Notice of Intention to Commence Large Mining
Operations; PERMIT refers to the approved (or accepted) NOl, including the reclamation
contract and reclamation surety.

Upon approval of the Application for Transfer:

1. The Transferor agrees to transfer all rights and obligations to operate under the terms
of the NOI to the Transferee, The Transferor will not retain any rights to conduct mining
operations within the area covered by the approved NOl.

2. Both parties understand the transfer of the ,VOt ts not complete until all the
applicable requirements are mef, including the submittal and Division approval of an
appropriate reclamation surety and a reclamation contract.

3. The transferee has read and has a copy of the current NOl.

4. The Transferee has inspected the site and is fully aware of all existing conditions and
responsible for compliance with the conditions of the permit and the obligations
regardless of the nature of the conditions at the site.

5. Transferee shall conduct mining operations on lands included in the NOI in
accordance with the Utah Mined Land Reclamation Act, (ACT) Sections 40-8-1 et
seq., Utah Code Annotated, (2005, as amended), and the rules promulgated under
the ACT (R647- et seq., and the approved NOl.

6. The Transferee shall provide a surety in a form and amount approved by the Division
to assure reclamation of the lands affected by the mining operations.

The Transferor will remain liable for compliance at the mine site until this transfer application is
approved.
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The signatory below represents that he/she has authority to execute this transfer on
behalf of the Operator/Transferee, if not a natural person; and the operator/transferee
is a properly organized entity in good standing under the laws of Utah and the United
States, is registered as an entity authorized to do business in the State of Utah.
Statements made in the application are true and correct to the best of my knowledge
and belief.

TRANSFEREE:

Bolinder Resources LLC
Operator/Transferor Name

euG.Boone Bolinder
Name of Authorized Officer (Typed or Printed)

Manager

srArE oF Lil'lfrh )

f. i I r , )sS:
couNTY o l

I.. .)Lqun Ine /-. oay ol ,A-pri\ ,20 oq, UAV V'uow goltnAer
d bdfore me, who being by me"duly sworn did say that he/she ispersonally

an L'zY , director, pgrtnel, agent or other (specify))
vt(Ca9 'Al-

of the Operator
and duly acknowledged that said instrument was signed on behalf of said Operator
by authority of its bylaws, a resolution of its board of directors, or as may othenuise
be required to execute the same with full authority and to be bound hereby.
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The signatory below represents that he/she has authority to execute this transfer on
behalf of the Transferor, if not a natural person. Statements made in the application
are true and correct to the best of my knowledge and belief.

TRANSFEROR:

/,4 z fa r/*od 'a //rnqer / C
Operator/Transferor Name

e, fiid n ef k " 4a //t ,if er
Name of Authorized Officer (Typed or Printed)

Te P.{

srArE oF kfftfl
couNry oF ftpr/< ) ss:

on the 7@o^, or 4/rzr/ ,20 (n , Si/nclf K. /' f '
personalj4Fppeared bbfore me, who being by me duly sworn did say that he/she is
an ?l-t-l C€ l' =(owner, officer, director, partner, agent or other (specify))
oftheoperator r*fcfrr/aut/ i //a//tu?er L(
and duly acknowledged that said instrument was signed on behalf of said Operator
by authority of its bylaws, a resolution of its board of directors, or as may otherurrise
be required to execute the same with full authority and to be bound hereby.

r:ff--ffi5FfiF-'!
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Form MR-LMOR STATE OF UTAH(REV'SEdMArch'2009) DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING
1594 West North Temple Suite 1210

Box 145801
Salt Lake City, Utah 84114-5801

Telephone: (801) 538-5291 Fax: (801) 359-3940

NOTICE OF INTENTION TO COMMENCE LARGE MINING OPERATIONS

The informational requirements of this form are based on provisions of the Mined Land
Reclamation Act, Title 40-8, Utah Code Annotated 1987, and the General Rules
as promulgated under the Utah Minerals Regulatory Program. (R647-4-et seq.)

These pages will replace the conesponding pages in the original NOl.

*********
1. GENERAL INFORMATION

1. Name Of Mine: Stansbury lsland Quarry

2. Legal name of entity (or individual) for whom the permit is being requested:

Mailing Address:

City, State, Zip:
phone: 435-830-6185 Fax: 435-578-Q722

E-mail AddreSS: boone@bolinderresources.com

Type of Business:
'Corporatior_, LLC x , Partnership - general 

- 
or limited 

-,Sole Proprietorship (dba) _, or Individual _
Entity must be registered (and maintain registration) with the State of Utah, Division of
Corporations (DOC).

Are you currently registered to do business in the State of Utah? Yes x No -
Entity # "7A)3 I Ao- 6lLa
lf no, contact DOC at wunr.commerce.utah.qov to renew or apply.

Local Business License # : N/A (if required)

lssued by: City:

125 Eastmoor Dr

Grantsville, UT 84029

lf Business is a Sole Proprietor:
Name of owner:

or County:

Title:

Business Address:

City, State, Zip:

Phone: Fax:

lf Business is a Partnership:
Name of Partner:

E-mailAddress:

City, State, Zip:

Phone:

Business Address:

E-mailAddress:
Fax:



lf Business is a Corporation:
Name of Officers: Title:

Title:
Title:
Title:

Corporate Address:
City, State, Zip:
Phone:
E-mailAddress:

lf Business is a Limited Liability Company: Member Managed

Name of 1't Member/Manager:%
BUS|neSS AddreSS: 125 Eastmoor Drive

City, State, Zip: Grantsville, UT 84029

Phone: 435-830-6185 Fax: 435-578-0722

E-mail AddreSS: boone@bolinderresources.com

2 nd Member/Manager:!5lg!9!inclg
BusineSS Address' same

City, State, Zip:
Phone: 435-830-6704 FaX: same

E-mail AddfeSS: bridger@bolinderresources.com

2. Contacts:
This person may be notified for: permitting x surety

(please check all that apply)
Name: Boone Bolinder (all same as above) Title:

Fax:

Title:
Manager Managed

Manager

Title: Manager

Notices x

Address:

Emergency, Weekend,
E-mailAddress:

or Holiday Phone:

This person may be notified for: permitting 

- 

surety Notices
(please check all that apply)

Name:
Address:

Title:

Emergency, Weekend, or Holiday Phone:

E-mailAddress:

Registered Utah Agent (as identified with the Utah
Name: Boone Bolinder (all same as above)

Dept of Commerce) (if individual leave blank):

Address:
Title:

City, State, Zip:
Phone:
E-mailAddress:

Form MR-LMOR
March,2009



3. Gertification:

This certification must be signed by:
(1.) an executive officer if the applicant is a corporation;
(2.) a partner if applicant is a partnership (general or limited);
(3.) the owner if applicant is a sole proprietorship;
(4.) the member or manager if applicant is a limited liability company; or
(5) the individual if the applicant if filing as an individual:

I state under penalty of perjury under the laws of the state of Utah and the United States of
America that:

a. McFarland & Hullinger (transferor), has
provided a copy of the approved mining and reclamation plan. I will follow the approved
mining and reclamation plan until such time that I provide the Division with an amended
Notice of lntention (plan) and receive approval of the amended Notice; AND

b. I commit to the reclamation of the aforementioned large mining operation as required by
the Utah Mined Land Reclamation Act (40-8) and the rules as specified by the Board of
Oil, Gas and Mining.

sisn"tur., HM s.E ?- Z-z* z

Name (typed or printed): Boone Bolinder

Tifle/position (if appticabte): Manager



Business Entitv Search Page 1 of1

W €ffiffi* ffix*ware*ww Yxv*v€" &*wY*,tu
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i frl*ip

Statuc
Active

?u)asz*

BOLINDER RESOURCES, LLC

Business ilame:
Entity Number:
Registration Date:
State of Origin:

&"€dr**s

*t*2zss
Statusl
Status Sescription;
This Status Date:
Last Renewed:
License Type:
Delinqueilt Dats:

W*giat*r*4 I'g*z:2
Registered Agent:

Address Line 1:

Address Line 2:
City:
State:
zip:

A&*i*' *yr *? 9rz? * r rzrati * rz

Duration Time:
lncorporated in Home State Date:
NAICS Code:
NAICS Title:
Slock Class 1 Amount:
Stock Class 1 Type:
Stock Class 2 Amount:
Stock Class 2 Type:

Vdi?* tl=i* i*f*rrxxtia*, y*a *e*.."

.'.'.:.r,&brc!,:-fq[,1616gs5'' 
]r':.i

Yyp* *i?y
Limited Liability Company Tooele

BOLINDER RESOURCES, LLC
7229160-0160
01t05/2009

1830 W- Highway 112

Tooele, UT 84074

Active
Good Standing
01tost2009
N/A
LLC - Domestic
01tost2010

Garry Lorin Bolinder

Lsear:eh B_E_SJ l$_carsb RPq]
125 Eastmoor Dr.

Grantsville
UT

84029

99

531 1

531 1 -Lessors of Real Estate

If you would like tr: view images of paper filings for this business entity, $elect the
bulton lo {he lsft. You will be assestsed a $ 2.00 fee per image of a document {or this
service.

5 r,yrill;r g,F#:iiee,e:$ r,rtrtgre ri:r: r:lll,ft:l'$ i[:i:,i'inf *:lg:'S:"q
need Adobe Reader to view this certificate. lf you do not hav€ Adobe Reader, click on
the button below and download it.

f .rr A.l,a;an'.f t'! 4er ;.'*'"", 'J
irrb€ Keaflff

lf you would like to receive infarmation on th€ principal individuals associated with this
enlity, click the button on the left. You will be assessed a $ 1.00 fee for this
inforJnalion.

!e* iii8ffi,,,,,,,. t

Depart[]en!._o,1._C_9m!nq_l-c9.!l-o,m,e_ | Division of CorpolatiqtgHome I Contact Us

Utah.gov Home I Utah.gov Terms of Use I Utah.gov Privacy Policy I Utah.gov Accessibility Policy I Translate Utah.gov
Copyright @ 2009 State of Utah - All rights reserved.

https ://secure.utah. gov/bes/action/searchresults 4t2t2009



Business Entity Search Page 1 of1

Warvz*

BOLINDER RESOURCES, LLC

?a*llz*re
Member
Member
Manager
Manager
Member
Registered Agent
Member
Member

*tw
Tooele

Address
1830 W HIGHWAY 112

1830 W HIGHWAY 112

1830 W HIGHWAY 112

1830 W HIGHWAY 112

1830 W HIGHWAY 112

1 25 Eastmoor Dr.

1830 W HIGHWAY 112

1830 W HIGHWAY 112

; ***_ll 
*gearch I

I t*ln

Statris
Active

Tooele UT 84074
Tooele UT 84074

Tooele UT 84074
Tooele UT 84074
Tooele UT 84074
Grantsville UT 84029

Tooele UT 84074
Tooele UT 84074

Additional Principals on file at Division of Corporations: N

sicf:'@arc6 $t;16, 1:'.1

Your experience is important to us. Please click the link below to provide feedback.

Feedback Form

.Qepa.rtment.p-1.-Qammplc-e-Hem-e- | Djyjsioj_of Coroorations--Home I Contact Us

Utah.gov Home I Utah.gov Terms of Use I Utah.gov Privacy Policy I Utah.gov Accessibility Policy I Translate Ulah-Sav
Copyright @ 2009 State of Utah - All rights reserved.

ffi r-r^-il-

W ffi** ffi*r*\xz*ww ffixreEx%g &wmY*fu

&usiness Extity $eare h - ?r\rs*ipals:

Type
Limited Liability Company

?3arsz*

STACEY BJOLINDER
BRIDGER JAKE BOLINDER
BRIDGER JAKE BOLINDER
GARRY BOONE BOLINDER
GARRY BOONE BOLINDER
Garry Lorin Bolinder
MICHELLE SHAREE BOLINDER
AUDREY ANN BRUISMAN

http s ://secure. utah. gov/b es/action_auth/sub scrib erAccount 412/2009



FORM MR-RC (LMO)
Revised August 9, 2006
RECI.AMATION CONTRACT Other Agency File Number

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OlL, GAS and lUlNlNG
1594 West North Temple, Suite 1210

Box 145801
Salt Lake City, Utah 84114-5801

(801) 538-5291
Fax: (801) 359-3940

---ooOoo---

LARGE MINE RECHMATION CONTRACT

This Reclamation Contract (hereinafter referred to as "Contract") is entered into
between Bn fta n/c^ /?".ton".r-l &! C-the "Operato/' and the Utah State Division
of Oil, Gas and Mining ("Division").

WHEREAS, Operator desires to conduct mining operations under Notice of
Intention (NOl) File No. gL0wnicn has been approved by the Division
under the Utah Mined Land-Reclamation Act, Sections 40-8-1 et seq., Utah Code
Annotated, (2005, as amended) (hereinafter referred to as "Act") and the regulations
adopted pursuant to the Act; and

WHEREAS, Operator is obligated to reclaim the land affected by the mining
operations in accordance with the Act and regulations, and the Operator is obligated to
provide a surety in form and amount approved by the Division or the Board of Oil, Gas
and Mining (Board) to assure reclamation of the lands affected by the mining
operations.

NOW, THEREFORE, in consideration of the mutualcovenants contained herein,
the Division and the Operator agree as follows:

1. Operator agrees to promptly reclaim in accordance with the Act and
regulations, as they may be amended, and in accordance with the mining and
reclamation plan (Reclamation Plan) approved by the Division all of the lands
affected by the mining operations conducted or to be conducted pursuant to
the approved Notice of lntention.

2. The Lands Affected by the mining operations and subject to the requirements
of the Act and this Contract include:

Mine Name: J'h^ XrA^l
Qa+nny

RECEiVED

APR 0 t 2009

Dl,/. 0t OlL, GAS & I'litNiNG



A. All surface and subsurface areas affected or to be affected by
the mining operations including but not limited to private on-
site ways, roads, railroads; land excavations; drill sites and
workings; refuse banks or spoil piles; evaporation or settling
ponds; stockpiles; leaching dumps; placer areas; tailings
ponds or dumps; work, parking, storage, and waste discharge
areas, structures, and facilities; and

B. All mining disturbances regardless of discrepancies in the map
and legaldescription, unless explicitly and cleady identified as
EXCLUDED on maps, and legaldescriptions included in the
approved NOI; provided lands may be excluded only if: (1)

they were disturbed by mining operations that ceased prior to
July 1 ,1977; (2) the lands would be included but have been
reclaimed in accordance with an approved notice or
reclamation plan; or (3) the lands were disturbed by a prior
operation for which there is no surety, no legally responsible
entity or person, and which lands are not necessarily or
incidentally intended to be affected by the mining operations
as described in the approved NOl.

3. The Reclamation Plan is intended to establish methods, plans, specifications,
and other details required by the Act and regulations as they pertain to the
lands affected by mining operations, and no provision of the Reclamation
Plan shall be interpreted to diminish the requirements of the Act and
regulations. The Operator shall be responsible for reclamation of all such
Lands Affected regardless of errors or discrepancies in the maps or legal
descriptions provided with the NOI or Reclamation Plan, which are primarily
intended to assist in determining the location of the mining operations, to
describe the areas of disturbance, and to assist estimating the amount of
surety required.

4. The Operator prior to commencement of any mining operations and as a
precondition to the rights under the Notice of Intention shall provide a surety
in a form permitted by the Act and in an amount sufficient to assure that
reclamation of the Lands Affected will be completed as required by the Act.
The Sureg shall remain in fullforce and effect according to its terms unless
modified by the Division in writing. A copy of the agreement providing for the
Sureg for the reclamation obligations herein is included as ATTACHMENT A
to this Contract.

5. lf the Surety expressly provides for cancellation or termination for non-
renewal:

A. The Operator shallwithin 60 days following the Division's
receipt of notice that the Surety will be terminated or cancelled,
provide a replacement Surety sufficient in a form and amount, as
required by the Act, to replace the cancelled sure$; or

Page 2 of 6
Revised 8/9/2006
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B. lf the Operator fails to provide an acceptable replacement
Surety within 60 days of notice of cancellation or termination, the
Division may order the Operator to cease further mining activities,
and without further notice proceed to draw upon letters of credit,
to withdraw any amounts in certificates of deposit or cash and/or
other forms of sure$, and to othennrise take such action as may
be necessary to secure the rights of the Division to perfect its
claim on the existing surety for the purpose of fully satisfying all of
the reclamation obligations incurred by the Operator prior to the
date of termination, and the Division may thereafter require the
Operator to begin immediate reclamation of the Lands Affected by
the mining operations, and may, if necessary, proceed to take
such further actions as may be required for the Division to forfeit
the surety for the purpose of reclaiming the Lands Affected.

6. The Operato/s liabilig under this Contract shall continue in fullforce and
effect untilthe Division finds that the Operator has reclaimed the Lands
Affected by mining operations in accordance with the Act, the regulations, and
the Reclamation Plan, as they may be amended. lf the mining operations are
modified or for any other reason vary from those described in the approved
Notice of Intention, the Operator shall immediately advise the Division, and
the Notice of Intention shall be revised and the Surety amount shall be
adjusted as necessary.

7. lf reclamation of a substantial phase or segment of the Lands Affected by the
mining operations is completed to the satisfaction of the Division, and the
Division finds that such substantial phases or segments are severable from
the remainder of the mining area, Operator may request the Division to find
that Operator has reclaimed such area. lf the Division makes such finding,
Operator may make request to the Division for a reduction in the aggregate
face amount of the Surety, and the Division may reduce the surety to an
amount necessary to complete reclamation of the remaining mining
operations as anticipated by the approved Notice of Intention in accordance
with the requirements of the Act and regulations, as amended and the
Reclamation Plan, as amended. lf the Division makes such finding, Operator
may make request to the Division for a reduction in the amount of the surety.
The Division, or the Board if the surety is in the form of a board contract, may
permit such a reduction if it determines that the reduced amount will be
adequate to ensure complete reclamation of the lands affected by the mining
in accordance with the requirements of the Reclamation Plan, the rules and
the Act, as amended.

8. Operator may, at any time, submit a request to the Division to substitute
surety. The Division may approve such substitution if the substitute sure$
meets the requirements of the Act and the rules.

9. Operator agrees to pay all legally determined public liability and property
damage claims resulting from mining operations, to pay all permit fees, to

Page 3 ofQ
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maintain suitable records, to file all required reports, to permit reasonable
inspections, and to fulfill all sundry reporting requirements applicable to the
mine as required by the Act and implementing rules.

10. Operator agrees to indemniff and hold harmless the State, Board and the
Division from any claim, demand, liability, cost, charge, suit, or obligation of
whatsoever nature arising from the failure of Operator or Operatods agents
and employees, or contractors to comply with this Contract.

11.lf Operator shall default in the performance of its obligations hereunder,
Operator shall be liable for all damages resulting from the breach hereof
ineluding all costs, expenses, and reasonable attorney's fees incurred by the
Division and/or the Board in the enforcement of this Contract.

12.Any breach of a material provision of this Contract by Operator may, at the
discretion of the Division, in addition to other remedies available to it, result in
an order by the Division requiring the Operator to cease mining operations,
and may thereafter result in an Order, subject to an opportunity for notice and
hearing before the Board, withdrawing and revoking the Notice of Intention,
and requiring immediate reclamation by the Operator of the Lands Affected or
forfeiture of the Sureg.

13.In the event of forfeiture of the Sureg, Operator shall be liable for any
additional costs in excess of the surety amount that is required to comply with
this Contract. Upon completion of the reclamation of all of the Lands
Affected, any excess monies resulting from forfeiture of the Surety shall be
returned to the rightfulclaimant.

14.The Operator shall notify the Division immediately of any changes in the
Operator's registered agent, the Operator's address, form of business, name
of business, significant changes in ownership, and other pertinent changes in
the information required as part of the Notice of Intention. Notwithstanding
this requirement, any changes to the Notice of Intention, and any errors,
omissions, or failures to fully or accurately complete or update the information
on the Notice of Intention, or the attached maps, shall not affect the validity of
this Contract and the rights of the Division to enforce its terms.

15. lf requested by the Division, the Operator shall execute addendums to this
Contract to add or substitute parties, or to reflect changes in the Operator,
Surety, and otherwise modify the Contract to reflect changes in the mining
operations as requested by the Division. All modifications must be in writing
and signed by the parties, and no verbal agreements, or modifications in any
of the terms or conditions shall be enforceable.

16.This Contract shall be governed and construed in accordance with the laws of
the State of Utah.

Page 4 of 6
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Each signatory below represents that he/she is authorized to execute this
Contract on behalf of the named party, and that the Operator, if not a natural
person, is an entity properly organized and in good standing under the laws of
the United States and is registered with and authorized to do business in the
State of Utah.

OPEMTOR:

R" /, n /.- ,(.1on^c"r /ta
Operator Name

By b'lr*'fu,h (s. 6onnc, \ulinde,r
Authorized Officer (Typed or Printed)

o
Officer - Position

Q 4oo*' ' 'l-z-z*q
Officer's Signature Date

personally re me, !
6^Qr

who being by me du$worn did say that
(i.e. owner, officer, director,he/she is an

partner, agent or other (specify)) Operator and duly acknowledged that
said instrument was signed on behalf of said Operator by authority of its bylaws,
a resolution of its board of directors, or as may otherwise be required to execute

1-A ZD\Z

STATE OF LII6h ' iffi.-;ffiSfr';I
couNrYoF(qd[fU{€/ ))"' ruWry ffiF# I^" L>ga--9alJlEl-'r-*j- L----------
on the dtttry ot /+Pf t | ,20 m, U,r\-Faone: ?lihd"f

Page 5of6
Revised 8/9/2006
Form MR-RC

ity and to be bound hereby.

My Commission Expires:



DIVISION OF OIL, GAS AND MINING:

By
John R. Baza, Director

STATE OF

Date

COUNTY OF
) ss:
)

On the_ day of 20 _,
personally appeared before me, who being duly sworn did say that he,

the said is the Director of the Division of
Oil, Gas and Mining, Department of Natural Resources, State of Utah, and he
duly acknowledged to me that he executed the foregoing document by authori$
of law on behalf of the State of Utah.

Notary Public

Residing at:

My Commission Expires:

Page 6 of 6
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FACT SHEET

commodiW: S, fir. I C;^'./ /.oJ..fi
Bonded Acresz 4O

Mine Name: 'f Taa t /-^ n -7,r/. n/ Qn^nn2
rl

PermitNumber: n I O/,f I O'/6

county: Tc,o./<
operatorName: &/rn/r^ Rtlounn. ltC
operator Address: I Lf E*ttftn" On G ^' ^f1- '.1t' at 7 sp?d L'1

0oo^z / aatJE ee

operator Phone: flf-Zi-O^ C ef q J f ^ /Jo : G 7o /

-

operator r"*, '13 f* { 7 F- O T tL
OperatorEmait: 6oone O 6o /rny'.n.l e?ootAccJ . con-1

ContactName: C- {oo_. io/^"/.n
Contact email: 6oo a e- @ 6o /taJce rc.ro.t u ceJ . c-o *t

!6o ae
Contact Phone: qJf- qJ r- P?a -

suretyType: - euo..6/, (./nn af ("e't)T

Bank: a rcrcT Fr.r t Cae,/rt Qq t )4

SuretyAmount: { , oor oo

Account number:1

Tax lD (required for cash only):

Escalation year: I 0
surfaceowner: t / /ltl
Mineral Owner: 

n ,l a Jcr^ l(e doa.cu < / c-

6t_rQmr-number: 7- lO
***DOGM Contact: Penny Berry, State of Utah, Division of Oil Gas and Mining, 801 538 5291 or
bondcoordinator@utah.gov



DESERET FIRST
CREDIT UNION

l.OC Form l-ast Revised* Februarv 2.2007

ATTACHMENT A

-

Lener of Credit No.l

lssue Date: March 3 l. 2009

Issuing Bank: Deseret First Federal Credit Union

2480 S. 3850 W. Suite C
Salt Lake Ciry, UT 84120

801456-7060

c om m un icat i ons@d fcu. com

Beneficiary:

STATE OF UTAH
UTAH DIVISION OF OIL, cAS AND MINING (DOGM)
1594 West North Temple Suite l2l0
Box 145801

Salt Lake City, Utah 84 I 1,f 580 l [this address required if using United States Postal Service for delivery)

STATE OF UTAH
UTAH DIVISION OF OIL, cAS AND MINING (DOGM)
1594 West North Temple Suire l2l0
Salt Lake City, Utah 841 l6 [this address required if using any other delivery service)

For itselfand as agent for:

Bureau of Land Management (BLM)
UTAH STATE OFFICE
440 West 200 South Suite 500
Salt Lake Ciry, Utah 84101

Re: Bolinder Resources, LLC; Silica Mine, DOGM issued permitnumberMl045/046 and BLM issued UTU Number(s)
77420

Gentlemen and Ladies:

l. Deseret First Federal Credit Union, ("Bank"), of Salt Lake City, Utah, hereby establishes this

inevocable letter of credit (the "Letter of Credit") in favor of the Utah Division of Oil, Gas and Mining ("Division") for

itself and as agent for the Bureau of Land Management [Cooperative Agency] (collectively, the "Beneficiaries") for an

aggregate amount not to exceed $100.000.00 [reclamation cost estimate] in United States dollars ("100.000.00")

effective immediately; on behalf of Bolinder Resources. LLC( "Operator") for Silica mining operation under DOGM

Issued Permir No. M/0451046, BLM No.77020

tltle ljnderstand 0ur |ttlemhers Better

P.O. Box 45046 | Salt Lake City, Utah 84145 | (800) 326-3328 | (801) 456-7000 | www.dfcu.com



DESERET FTRST
EDIT UNION

We Undentand 0ur |lllemhen Setter

2. This lener of credit will expire the date upon the first event set forth as follows: (a) 5:00 o'clock p.m.

(Mountain time) on March 3 I , 201O(date) or (b) the date upon which sufficient documents are executed by the Division

to release Bolinder Resources. LLC ["Operator"] from further liabiliry for reclamation of the Silica Mine [mine name],

M10451046 [DOGM Issued Permit No.], 77020 [BLM No.] with notice to Bank by the Division accompanied by the

original Lener of Credit with directions for termination.

3. This Letter of Credit issued on 0313U2A09 will be automatically extended for successive periods of one

year from the current or any future issuance date unless 90 days prior to the issuance date of the followingyear, the Bank

sends notice to the Division by any courier service or by registered United States mail 'return receipt requested'that the

Bank elects NOT ro extend the Letter of Credit.

4. Funds under the Lener of Credit are available against the Division's sight draft, in the form of Exhibit A,

speci!ing Lener of Credit No. 
_---detivered 

to the office of the Bank, 2480 S. 3850 w. Suite C, Salt Lake Ciry,

ur 84 | 20 and stating that the 
"Guired 

to fulfill or secure the performance of operators obligations to reclaim

the lands affected by its operations pursuant to this permit. At the Division's sole election, the Division may present sight

drafts for less than the Face Amount so long as the aggregate amount of all sight drafts does not exceed the Face Amount.

Each draft must be accompanied by a certificate in the form of Exhibit B, signed by a duly authorized representative of

the Division.

5. If the Bank receives the Division's sight draft(s) and certificate(s) as provided in Paragraph No. 4

above on or before the termination of this Letter of Credit, the Bank will make such amount as the Division may

speciff, within the limits of the second sentence of Paragraph No.4 of this Letter of Credit, available to the Division

no later than the close of business, Salt Lake City time, on the second business day following the Bank's receipt of

the sight draft and certificate and in such a manner as the Division may specifu."Business Day" means any day that

is not a Saturday, Sunday or other day on which conmercial banks in the State of Utah are authorized or required by

law to close.

6. The Bank will give prompt notice to the Operatorand to the Division Director of any notice received or

action filed alleging the insolvency or bankruptcy of the Bank, or alleging any violations of regulatory requirements,

which could result in suspension or revocation of the Bank's charter or license to do business.
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7. The Letter of Credit willbe governed by the laws of the State of Utah and shallbe subject to the Uniform

Customs and Practice for Documentary Credit, 1993 revision, lnternational Chamber of Commerce Publication No. 500,

as the same may be amended and in effect from time to time ("UCP"). In the event of a conflict between Utah law and

the UCP, Utah law shallgovern.

8. All communications regarding this Lener of Credit will be addressed to the Bank at 2480 S. 3850 W. Suite

C, Salt Lake City, UT 84120, Attention: Business Lending or by calling 801456-7060, referencing Lener of Credit
FNo.t-.-

9. ln the event the Bank gives notice to the Division that the expiration date of the Lener of Credit willnot be

extended, the Division may, until the current expiration date of the Lener of Credit, draw under the Lener of Credit

against its sight draft(s) in accordance with the provisions of Paragraph 4.

Very truly yours,

Deseret First Federal Credit Union

By:Tom Capece

Title: Executive Vice President
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EXHIBITA.SIGHTDRAFT
to

Letter of Credit Numbe

Date Ciry, County Lener of Credit No.

PAY TO THE ORDER OF: Utah Division of Oil. Cas and Minine.

(Name of Bank or Bank)
and

(Address)

DOLLARS

TO

Utah Division of Oil, Gas and Mining
l594 West North Temple Suite l2 l0
Box 145801

Salt Lake Cirv. Utah 841l,l-5801

Authorized Sisnature
By:
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EXHIBIT B

to
Letter of Credit Number

a duly authorized representative of the Utah Division of Oil,
Gas and Mining, hereby certi$ that (l) the drawing in the arnount of $ . by sight draft
accompanyingit'i'c..tifi.ate,underLenerofCreaItNo{-}"t.@yyoui'
permined under the provision of the Lener of Credit, (2) the Letter of Credit has neither expired nor terminated
pursuant to its terms, (3) the amount of the sight draft, together with any amounts previously drawn under the Lener
of Credit, does not exceed the Face Amount, and (4)the urmount to be drawn is necessary to assure or complete
reclamation of the Silica Mine, numberM/0451046 (DOGM issued permit number) in accordance with applicable
law.

The Utah Division of Oil, Gas and Mining

Authorized Signature
The Utah Division of Oil, Gas and Mining

Date

-5-

By:
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AFFIDAVIT OF QUALIFICATIONOFBANK

On the 8th day of April, 2009, Tom Capece personally appeared before me, who being
by me duly swom did say that he/she, the said Tom Capece is the Executive Vice President of
Deseret First Federal Credit Union and duly acknowledged that said instrument was signed on
behalf of said company by authority of its bylaws or a resolution of its board of directors and said
Tom Capece duly acknowledged to me that said company executed the same, and that he/she is
duly authorized to execute and deliver the foregoing obligations; and that he/she as such officer,
acknowledged said instrument to be the free act and deed of said bank for the uses and purposes
of said instrument as set forth therein.

Signed:

Title: /4^-Ar4 N,.- Pr*t' Jt-t

STATE OF UTAH

COUNTY OF SALT LAKE

Subscribed and sworn to before me this 8th day of April, 2A09.

---rl

)
) ss:

)

Notary Publ
Residing at:

lc
Salt Lake Countv. Utah

December 2. 2012

-6-
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